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KRSLWDO�HVW�ELHQ�SOXV
FRQVRPPDWHXU�G
DQWLELRWLTXHV��G
H[DPHQV�GH�WRXWH�VRUWH���/D�R��OD�SURSpGHXWLTXH�HVW�UHPSODFHH�SDU�UDGLRV�VFDQQHU�HWF���/j�R��OHV�MHXQHV�PpGHFLQV�Q
H[DPLQHQW
SOXV�OHV�SDWLHQWV�HW�SUpYRLHQW�G
RIÀFH�GHV�H[DPHQV�WHFKQLTXHV���

9LUJLQLH�'8)285

2���MXLOOHW�����

(VW�FH�TXH�O·HWXGH�GH�O·LQDPL�HVW�OLp�j�OD�SUHVFULSWLRQ�RX�j�OD�GpOLYUDQFH�GHV�DQWLELRWLTXHV��&DU�HQ�HIIHW�M·DL�DXVVL�O·KDELWXGH�GH�SUHVFULUH�XQ�DQWLELRWLTXH�j�SUHQGUH
VL�SDV�G·DPpOLRUDWLRQ�VXUWRXW�TXDQG�OD�WHOHFRQVXOWDWLRQ�Q·H[LVWDLW�SDV��&RPPHQW�VDYRLU�VXU�TXRL�VH�EDVH�FHWWH�pWXGH�GH�O·LQDPL�

3KLOLSSH�7$66$57

2���MXLOOHW�����

-H�YRXGUDLV�VDYRLU�VL�OD�VWDWLVWLTXH�HVW�EDVpH�VXU�OHV�$%�SUHVFULWV�RX�UpHOOHPHQW�GpOLYUpV��,O�P
DUULYH�DVVH]�IUpTXHPPHQW�GH�SUHVFULUH�XQ�$%�HQ�H[SOLTXDQW�ELHQ�DX
SDWLHQW�GH�QH�OH�SUHQGUH�TXH�VL�VD�PDODGLH�Q
pYROXH�SDV�ELHQ�GDQV�OHV���MRXUV�TXL�VXLYHQW��VXULQIHFWLRQ��RX�VL�GHV�V\PSW{PHV�DSSDUDLVVHQW�WHOV�FHX[�G
XQ�VLQXVLWH
RX�DXWUHV��6L�OHV�VWDWV�WLHQQHQW�FRPSWH�GHV�SUHVFULSWLRQV��FH�TXH�MH�SHQVH��LO�\�DXUDLW�GRQF�XQ�ELDLV�GDQV�O
pWXGH�FDU�XQH�RUGRQQDQFH�Q
D�MDPDLV�LQGXLW�GH
UpVLVWDQFH�

6WpSKDQH�5211($8

2���MXLOOHW�����

%UHI��QH�SUHVFULYRQV�SOXV�G
DQWLELRWLTXHV�HW�HQYR\RQV�QRV�SDWLHQWV�LQIHFWpV�j�O
K{SLWDO�TXDQG�OD�VLWXDWLRQ�GHYLHQGUD�YUDLPHQW�JUDYH���SDV�GH�SUREOqPH�SRXU�QRXV
PDLV�EHDXFRXS�SOXV�FR�WHX[�HQ�WHUPH�GH�YLHV�KXPDLQHV�HW�GH�GpSHQVHV����8Q�EDURPqWUH�TXL�QH�UHJDUGH�SDV�OH�QRPEUH�G
KRVSLWDOLVDWLRQV�RX�GH�UHQYRL�YHUV�OH
VSpFLDOLVWH�SRXU�LQIHFWLRQV�D\DQW�pYROXp��Q
HVW�TX
XQ�RXWLO�GH��QRUPDOLVDWLRQ����W\SLTXHPHQW���XQ�SURFHVVXV�6RYLpWLTXH�

+HQUL�*5<1%(5*



2���MXLOOHW�����

0DMRUDWLRQ�GHV�SUHVFULSWLRQV������HQ�SDUWLFXOLHU�G·DQWLELRWLTXHV�GH�VHFRQGH�LQWHQWLRQ
(W�O·pSLGpPLH�GH�P\FRSODVPHV�"
(W�OHV�SQHXPRQLHV�KDHPRSKLOLXV"

5pGLJHU�XQ�FRPPHQWDLUH
5HFKHUFKH � �

)ODVK�,QIR

/·+{SLWDO�8QLYHUVLWDLUH�GH�*DQG�GpSORLH�XQ�URERW�SRXU�GpVLQIHFWHU�VHV�FKDPEUHV¬
2���MXLOOHW�������������

)rWH�GH�OD�&RPPXQDXWp�ÁDPDQGH���'H�YDVWHV�UpIRUPHV�LQVWLWXWLRQQHOOHV�VRQW�DEVROXPHQW�QpFHVVDLUHV
�+RPDQV�

2���MXLOOHW�������������

0RGLÀFDWLRQ�WKpUDSHXWLTXH�MXJpH�LUUHVSRQVDEOH���XQ�PRLV�GH�VXVSHQVLRQ�SRXU�XQ�PpGHFLQ¬��2UGUH�
2���MXLOOHW�������������

8Q�ELDLV�GH�VpOHFWLRQ�IDXVVH�OHV�UpVXOWDW�GX�IHHGEDFN�DQWLELRWLTXHV��'U�'DYLG�6LPRQ�
2���MXLOOHW�������������

$VVXUDQFH���/H�GURLW�j�O
RXEOL�SRXUUDLW�ELHQW{W�FRXYULU�OH�GLDEqWH�GH�W\SH��
2���MXLOOHW�������������

/D�%HOJLTXH�SDV�VL�PDO�SUpSDUpH�DX[�FULVHV�VDQLWDLUHV
2���MXLOOHW�������������

1HXUDOLQN�HVSqUH�LPSODQWHU�SOXVLHXUV�SDWLHQWV�G
LFL�OD�ÀQ�GH�O
DQQpH
2���MXLOOHW�������������

/H�7)$��SROOXDQW�OLp�DX[�3)$6��HVW�DXVVL�SUpVHQW�GDQV�O
HDX�SRWDEOH
2���MXLOOHW�������������

/HV�&OLQLTXHV�XQLYHUVLWDLUHV�6DLQW�/XF�WHVWHQW�OD�UDGLRWKpUDSLH�VRXV�DSQpH
2���MXLOOHW�������������

'H�:HYHU�D�O
DPELWLRQ�GH�IRUPHU�XQ�JRXYHUQHPHQW�G
LFL�OD�ÀQ�VHSWHPEUH
2���MXLOOHW�������������

9LHLOOLVVHPHQW��OD�SUpYLVLRQ�GHV�GpSHQVHV�VRFLDOHV�j�O
KRUL]RQ������UHYXH�j�OD�KDXVVH
2���MXLOOHW�������������

8Q�UDSSRUW�GX�6(&0�UpYqOH�GHV�LUUpJXODULWpV�GDQV�OD�IDFWXUDWLRQ�GHV�PpGLFDPHQWV�HQ�SKDUPDFLH
2���MXLOOHW�������������

/HV�)ODPDQGV�SHUGHQW�HQ�PR\HQQH����PRLV�GH�ERQQH�VDQWp�j�FDXVH�GHV�SDUWLFXOHV�ÀQHV
2���MXLOOHW�������������

/H�WDEDF�QH�SRXUUD�SOXV�rWUH�YLVLEOH�GDQV�OHV�PDJDVLQV�j�SDUWLU�GX��HU�DYULO�����
2���MXLOOHW�������������

9RRUXLW�HVW�SUrW�j�GRQQHU�XQH��FKDQFH�KRQQrWH��j�XQH�QpJRFLDWLRQ�IpGpUDOH
2���MXLOOHW�������������

/
HVSpUDQFH�GH�YLH�HQ������DWWHLQW������DQV��O
pFDUW�HQWUH�OHV�JHQUHV�VH�UpGXLW
2���MXLOOHW�������������



)RUPDWLRQ�IpGpUDOH���/HV�SDUWLV�GH�O
$UL]RQD�VH�UpXQLURQW�PDUGL�SRXU�HQYLVDJHU�OD�VXLWH
2���MXLOOHW�������������

7URLV�PRXVWLTXHV�WLJUHV�VLJQDOpV�HQ�%HOJLTXH��SOXV�QRPEUHX[�HW�SOXV�W{W�TX
HQ�����
2���MXLOOHW�������������

%LODQ�GH�&KULVWLH�0RUUHDOH��©(OOH�Q
D�SDV�pWp�DX�ERXW�GX�SURMHW�3UR[LVDQWp�ª
2���MXLOOHW�������������

$LVOLQJ�'·+RRJKH�HQ�URXWH�YHUV�OHV�-2��©-H�FRPELQH�PD�YLH�VSRUWLYH�DYHF�PD�PDODGLHª
2���MXLOOHW�������������

6L[�HQWUHSULVHV�VXU�GL[�RQW�UpLQWpJUp�GHV�WUDYDLOOHXUV�HQ�PDODGLH�GH�ORQJXH�GXUpH�HQ�����
2���MXLOOHW�������������

1RXYHOOH�OLVWH�GHV�FRPPXQHV�ZDOORQQHV�HQ�SpQXULH�GH�PpGHFLQV�HW�PHVXUHV�LQFLWDWLYHV�DQQRQFpHV
2���MXLOOHW�������������

8QH�DPHQGH�SRXU�OHV�JpQpUDOLVWHV�TXL�SUHVFULYHQW�WURS�G
DQWLELRWLTXHV�"
2���MXLOOHW�������������

&'	9��1RXV�QH�SRXYRQV�SDV�VLJQHU�SRXU�GH�WUqV�ORXUGHV�pFRQRPLHV�GDQV�OHV�VRLQV�GH�VDQWp
2���MXLOOHW�������������

/H�WDOF�FODVVp�FRPPH�SUREDEOHPHQW�FDQFpURJqQH�SDU�O
206
2���MXLOOHW�������������

/D�&OLQLTXH�6DLQW�-HDQ�QRPPH�VRQ�QRXYHDX�'LUHFWHXU�PpGLFDO�0pGHFLQ�FKHI
2���MXLOOHW�������������

$O]KHLPHU��XQH�pWXGH�FRQÀUPH�O
LQWpUrW�GH�OD�FDIpLQH�FRPPH�SLVWH�GH�WUDLWHPHQW
2���MXLOOHW�������������

8QH�pWXGH�UpYqOH�OD�SUpVHQFH�GH�SHVWLFLGHV�GDQV�OH�ODLW�PDWHUQHO�HW�DUWLÀFLHO
2���MXLOOHW�������������

5(*$5'�9$3��OD�GXUpH�G·XQ�WUDLWHPHQW�DQWLELRWLTXH�HPSLULTXH�SHXW�HOOH�rWUH�UDFFRXUFLH�GDQV�OD
SQHXPRQLH�VRXV�YHQWLODWLRQ�PpFDQLTXH"

2���MXLOOHW�������������

/D�UDGLRWKpUDSLH�HQ�GHUPDWRORJLH
2���MXLOOHW�������������

$X�VRPPDLUH�GH�FH�QXPpUR



0HGL�6SKHUH�1�����

»/LUH�HQ�OLJQH�»7RXWHV�QRV�pGLWLRQV

3OXV�/XV
3OXV�FRPPHQWpV

/H�'U�3KLOLSSH�/HUR\�TXLWWH�OH�&+8�6DLQW�3LHUUH�SRXU�SUHQGUH�OD�GLUHFWLRQ�GHV�&OLQLTXHV
XQLYHUVLWDLUHV�6DLQW�/XF

'HV�FHQWDLQHV�GH�SHUVRQQHV�FRQWDPLQpHV�SDU�OH�QRURYLUXV�GDQV�OD�UpJLRQ�GX�ODF�GH�*DUGH

/H�&+5�GH�1DPXU�UDFKHWp�SDU�6ROLGDULV

/D�&OLQLTXH�6DLQW�-HDQ�QRPPH�VRQ�QRXYHDX�'LUHFWHXU�PpGLFDO�0pGHFLQ�FKHI

8QH�DPHQGH�SRXU�OHV�JpQpUDOLVWHV�TXL�SUHVFULYHQW�WURS�G
DQWLELRWLTXHV�"

/H�&+5�GH�1DPXU�UDFKHWp�SDU�6ROLGDULV



)DFWXUDWLRQ�HUURQpH��OH�6(&0�LGHQWLÀH�GHV�IDLOOHV�GDQV�OHV�ORJLFLHOV�PpGLFDX[

/·$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�UHFRPPDQGH�OD�YDFFLQDWLRQ�GHV¬HQIDQWV�FRQWUH�OD�JULSSH
��������+($'

$�SURSRV
)RQGpH�HQ�������5HÁH[LRQ�0HGLFDO�1HWZRUN��501��HVW�GHYHQX�OH�JURXSH�GH�SUHVVH�PpGLFDO�OH�SOXV�LPSRUWDQW�GH�%HOJLTXH��$YHF����SXEOLFDWLRQV�GHVWLQpHV�DX[
JpQpUDOLVWHV��VSpFLDOLVWHV�HW�SKDUPDFLHQV��O·HQVHPEOH�GHV�WLWUHV�WRXFKHQW�SOXV�GH��������SURIHVVLRQQHOV�GH�OD�VDQWp��$XMRXUG·KXL�LOV�UHWURXYHQW�O·HQVHPEOH�GH�OHXUV
SXEOLFDWLRQV�HQ�GLJLWDO��QHZVOHWWHUV�HW�ZHEVLWH��HW�IRUPHQW�XQH�GHV�SOXV�LPSRUWDQWH�FRPPXQDXWp�GH�SURIHVVLRQQHOV�GH�OD�VDQWp�HQ�OLJQH�

5HVWH]�FRQQHFWpV
�6XLYH]�QRXV�VXU�;

ŗ�$ERQQH]�YRXV�j�QRWUH�1HZVOHWWHU

1RV�UXEULTXHV
$FFXHLO
$FWXDOLWpV
&RQJUqV
*HVWLRQ
/RLVLUV
'pEDWV
&RQWDFW

1RV�DXWUHV�VLWHV



������������5HÁH[LRQ�0HGLFDO�1HWZRUN���'pYHORSPHQW�ZHE�SDU�*OXF{QH

0HQWLRQV�OpJDOHV


